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Gia dau tuan qua ghi nhan tang nhe tucng 'ng hon 1% lén 72.46 USD/thuing hgp dong thang 11/2021. Gid dau giam vao phién th( 6 (3/9), sau bao cao
s0 liéu viéc lam ctia My yéu han du ki€n cho thay su phuc kinh té€ khong virng, dong nghia nhu cau nhién liéu cham lai khi dai dich bung phat trd lai. Tuy nhién, da giam
gid bi han ché bdi lo ngai ngudn cung clia My s& van han ché bdi bio Ida, khién san lugng gidm tlr Vinh Mexico. S6 liéu viéc Iam linh vuc phi ndng nghiép khdng nhu ky
vong, téng 235,000 viéc trong bdi canh nhu cau yéu trong linh vuc dich vu va tinh trang thiéu nhan cdng kéo dai do s& ca nhiém Covid-19 téng. Trong khi d6 san xuat
dau va khi tai Vinh Mexico phan 16n van déng ctra. Viéc cac nha may loc ddu chdm khdi dong lai c6 thé khién ngudn cung dau thd tang, gay ap luc 1&n thi trudng nay.
MGt s6 nha phan tich du kién gid dau tiép tuc ting sau khi OPEC+ duy tri k& hoach bd sung 400.000 thiing dau mdi ngay vao thi trudng trong vai thang tdi. My hoan
nghénh dong thai nay va cam két sé thic ép t6 chirc xuét khau nay thuc hién nhidu hon nita d& hd trg phuc hdi kinh t& béng cach téng cudng san xuét.

Gia khi thién nhién tuan qua ghi nhan tang tucng rng hon 6% Ién mirc 4,697 USD/mmBTU ddi véi hgp dong khi gas tu' nhién giao thang 10/2021.
Gid khi tu nhién héa 16ng (LNG) Chau A tang, hudng tdi 20 USD/mmBtu trong tudn nay do han ché& ngudn cung & Chau Au tao ra su’ canh tranh cho cac khach hang
Chau A. Gia LNG trung binh ky han thang 10 xuat sang Pong Bac A udc tinh khoang 19.9 USD/mmBtu, téng 2.7 USD so véi tuan trudc. Gid LNG & Chau A dugc thic day
bdi ngudn cung han ché trong vai thang qua do bao dudng kéo dai & Nga va Uc, nhung tinh trang nay dang dugc cai thién. Tuy nhién, cac khach mua hiu nhu van
ddng ngoai I€ dgi gia giam.

Thi truong Than da (30/8 - 3/9)

Gia than luyén c8c giao sau & Trung Quéc tdng 8%, dat muirc gidi han tdng hang ngay va cao ky luc, thic day gia than cSc tdng, do nhap khau cham va viéc kiém
soat san lugng tai cdc mé gay lo ngai vé ngudn cung. Mong CO da bao céo s6 ca nhiém Covid-19 ngdy 1/9 cao nhat, cho thdy nhap khau than luyén cdc tir quéc
gia nay c6 thé van tiép tuc giam trong thang 9. Trong khi dé Ca quan an toan mo qudc gia Trung Quéc gan day d& nhic lai tAm quan trong cla clia san xudt an
toan tai cac md trong thdi gian con lai ciia nam nay. Mot s6 nha may tai tinh Son Tay da nang gia than luyén cdc theo bao cao clia Huatai Futures. Gia than luyén
cOc trén san giao dich hang hoéa bai Lién ky han thang 1/2022 tdng 8% Ién 2,669 CNY (412.99 USD)/tan. Than cGc tai Dai Lién déng cura tang 6.5% lén 3,359
CNY/tan.
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KHUYEN NGHI PSI: MUA - Tong Cong ty cd phan Van tai Dau khi (HOSE: PVT)

Gia muc tiéu 26.000 doéng: Ching tdi khuyén nghi MUA véi ¢6 phiéu PVT véi gid muc tiéu 1 ndm la 26,000 ddng (upside 29.6%) tuong (ng P/E Forward 2021
dat 9.9 Vi trién vong kinh doanh tang trudng trong 2021 nhd nhu ciu vén tai tich cuc:

Nam 2021, doanh thu du'gc chiing toi du phong dat 8,284 ty dong, vGi doanh thu cot 16i tir mang van tai dat 5,351 ty dong nhd: (1) gia dau dang
hdi phuc t8t, PVT cd thé khdng phai duy tri chia sé khd khan vai cac d6i téc nhu trong ndm 2020; (2) Gid cudc van tai hang rdi, san phdm héa chit quc t& dang
tang trudng tich cuc, (3) Van chuyén cho NMLD Dung Quét sé 8n dinh trong ndm 2021.

Hudng phat trién doi tau ctia PVT sé hudng tdi ting sd ddi tau hda chéat, khi dat muc tiéu: ddi tau hoa chat s& chiém s6 lugng tau nhiéu nhat (40-50%), tiép dén
doi tau dau thé va LPG sé déu chiém tir 20-30% c6 cdu doi tau; va 10% la doi tau hang rdi.

Chi tiét khuyén nghi: https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvt-08-2021




